
 

 

 

 

 

Nadir – 2018 Special Audit Report re Venezuela 
 
A Special Audit has a very specific focus and helps to provide a second opinion to confirm the refiner’s 
compliance with the Responsible Gold Guidance (RGG) during the reporting period. LBMA selects the auditor, 
who is independent of the original auditor. 
 
In line with LBMA’s RGG, Nadir Metal Rafineri San. Ve Tic. A.Ş. reported confidentially the Country of Origin 
Annex for gold (both mined and recycled), including amount received from each country. Venezuela was not 
listed as a Country of Origin in the 2018 Annex. As a result of allegations linking the Bolivarian Republic of 
Venezuela to Turkish refiners on the LBMA Good Delivery List (GDL), the report was escalated to LBMA’s 
Responsible Sourcing Compliance Panel and was also brought to the attention of LBMA’s Physical 
Committee. 
 
LBMA required a follow-up audit or “Special Audit”. The assessment scope required confirmation that there 
had not been any trade or business of gold between Nadir and the Bolivarian Republic of Venezuela. The 
Special Audit sought to provide further assurances about the completeness and accuracy of the company’s 
public statements and the country of origin data provided by the refiner as part of the 2018 audit.  
 
Based on the limited assurance procedures performed, nothing came to the attention of the auditors that 
caused them to believe that Nadir had purchased or sold or had any type of relationship with the Bolivarian 
Republic of Venezuela, or that caused concern about the completeness and accuracy of the company’s 
public statements and country of origin data for the year ended 31 December 2018. 
 
LBMA issued the 2018 RGG certificate to Nadir on 11 December 2019. 
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